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SUBJECT: PROPOSED EXAMINATION OF SAUDI ARABIAN BRANCHES 
OF NATIONAL BANKS 

1 . PLEASE CONTACT MINISTRY OF FINANCE AND/OR LOCAL 
BANKING AUTHORITIES AND INVESTIGATE THEIR REACTION TO 
THE POSSIBILITY OF THE EXAMINATION OF BRANCHES OF FIRST 
NATIONAL CITY BANK, NEW YORK IN SAUDI ARABIA AS PART OF 
THE REGULAR EXAMINATION OF THE BANK. AN EARLY REPLY 
WOULD BE APPRECIATED. 

2. THE EXAMINATION, IF APPROVED BY LOCAL AUTHORITIES, 

WOULD BE CONDUCTED BY NATIONAL BANK EXAMINERS FROM THE 
OFFICE OF THE COMPTROLLER OF THE CURRENCY, A BUREAU OF THE 
DEPARTMENT OF TREASURY, IN LATE MARCH OR EARLY APRIL, 

1976. 
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3. THE EXAMINATION WILL MOST PROBABLY BE CONDUCTED 
IN THE BANK'S MAIN BRANCH IN RIYADH. 
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4. IN CONTACTS WITH LOCAL OFFICIALS PLEASE REMIND THEM 
THAT THESE EXAMINATIONS CENTER ON QUALITY OF ASSETS OF 
FOREIGN BRANCHES AND THEIR MANAGEMENT. EXAMINERS HAVE NO 
INTEREST IN INDIVIDUAL DEPOSITORS AND THEIR WORK HAS NO 

CONNECTION WITH NOR WILL THEIR CONCLUSIONS AND REPORT BE 
AVAILABLE TO EITHER IRS, CUSTOMS, OR FOREIGN GOVERNMENT 
AGENCIES. ALL REPORTS ARE CONFIDENTIAL BETWEEN THE 
EXAMINERS AND THE BANK INVOLVED. IF LOCAL AUTHORITIES 
QUESTION OUR PURPOSE AND INTENT, WE WOULD WELCOME THEIR 
PARTICIPATION AND OBSERVATION OF OUR PROCEDURES. 

5. PLEASE DO NOT INFORM LOCAL OFFICIALS OF FIRST 
NATIONAL CITY BANK OF THE PROPOSED VISIT OR DISCUSS 
THE MATTER WITH THEM IN ANY WAY. 

6. YOUR RESPONSE OR YOUR REQUEST FOR FURTHER DETAILS 
SHOULD BE CAPTIONED "PASS TO TREASURY, DIRECTOR 
INTERNATIONAL BANKING GROUP, L'ENFANT PLAZA." SISCO 
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